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A Study on the Appraisal of Land Value in North Korea

—Focused on Economic Cooperation between North and South Korea —
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Abstract

The purpose of the study is to research the appraisal methods of land value in North Korea to support smooth progress
of the project inter-Korean economic cooperation. If inter-Korean economic cooperation projects are implemented, land
rent and land usage fees must be paid. It is highly recommended that land rent fee will be decided by negotiation, and a
standard price is needed for smooth negotiations. A study method was a case analysis of literature. First, Related materi-
als such as books, academic papers, newspapers, and research reports on North Korea at domestic and abroad resources
were collected and analyzed. Second, they compared and analyzed with South Korea cases the laws, theories, past appli-
cation cases related to the land value appraisal of China, Vietnam, and former East Germany, which take a socialist land
system like North Korea. Last, analyzed North Korea's latest research trends and reviewed appraisal methods of land value
currently being discussed in the North Korea. As a result of the analysis, the names of appraisal methods are different, but
application methods are similar to South Korea's three methods of appraisal. Therefore, if the land value appraisal of the
North Korea's land would be adapted, that of the South's Korea's three methods of appraisal can be applied first. And in or-
der to overcome the limitations and uncertainties of data collection, overseas land value appraisal methods can be applied
as a complementary method.
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Table 1. Traditional Appraisal Methods of Land Value
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Methods Application Remarks

. Comparing and Analyzing Recent Similar Sale and Appraisal Target Land
Sales Comparison Method in Similar Locations Market Approach
Allocation Method Land Value = Value of Similar Land x Typical Land Price Ratio* Market Approach +
Extraction Method Land Value = The Total Value of Improved Property — Building Value Cost Approach
Subdivision Development Land Value Before Development = Land Value After Development — Cost
Method of Development — Development Profit
Land Residual Method Land Residual / Capitalization Rate Land Residual = Net Operating Income Approach

Income — Building Residual

Ground rent Capitalization
Method

Land Value = Ground Rent / Ground Rent Capitalization Rate

* Land Price Ratio : Ratio of Land Value to Total
** Source: Ahn(2014), pp.515-528 Reorganization.
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Table 2. Appraisal Methods of Land Value in China

Methods Application
Comparison After Selecting a Comparison Case and Establishing a Price Basis,
Method

are Corrected for Calculation.

the Transaction Status, Transaction Date, Region, and Individual Factors
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Remarks

Hall not exceed 20% of each
item, 30% of the total.

Collection of Income and Expense Data, Potential Total Revenue, Effective
Total Revenue, Effective Gross Income, Operating Expenses, Estimates of
Net Operating Income, Appropriate Capitalization Rate and Calculation

Income Method

Formula are Selected for Calculate.

The data collected for the
calculation of net operating
income depends on the use of
real estate.

Data Collection of Related Costs, Taxes, and Development Profits,
Replacement or Reinstatement Costs and Estimate Depreciation to

Cost Method
Calculate the Land Price.

The land must obtain
replacement costs directly for
the current situation at the time
of appraisal.

The Land Price is Calculated by Surveying the Basic Conditions of Real

Develop-ment
Expectation
Method

Estate Planned for Development, Selecting Appropriate Development Use
Methods, Assessing the Period of Development Construction, Predicting
the Value of Real Estate After Development is Completed, and Estimating

It should be considered to time
value of funds

the Costs Associated with Development (costs, taxes, profits, etc.).

Standard Land
PriceCorrection
Method

The Data of the Related Standards are Collected, the Local Reference
Points of the Subject of Appraisal are Determined, Transaction Date,
Region, and Individual Factors are Corrected for Calculation.

The correction method is the
same as the comparison
method.
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Table 3. Appraisal Methods of Land Value in Vietnam
Methods
Directly Comparison Method
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Table 4. Appraisal Methods of Land Value in former East

Germany
Methods Application
Comparison
Method of Land Land Price of Comparative City

Price with Eastand  x East German Discount Rate

West Germany

Comparative
Appraisal Method

Purchase Land Price of Comparative City
x Price Comparison

Profit Appraisal (RE=BW xp)xqgn—1
Method /gnxp+BW*
Cost Method The Calculation is Based on the Land

Price, Building Price and Cost.

*RE: Net Profit, BW: Land Value, p: Interest Rate, g: 1+P, n: Remaining Pe-
riod of Building Use
** Source: Jung et al.(1997), pp.169-216 Rewritten.

Application

Analyze and Compare the Actual Sale Price of Land in the Market to the Land Subject to Evaluation

*
Residual Method Total Value of The Property

- Value of Property Other than Land

Income Method

Annual Net Income Per Unit of Land Area Annual Deposit Rate

Surplus Method

The Total Development Value of Real Estate
- The Estimated Cost to be Spent for Development

Land Price Adjustment
Coefficient Method

Previous Standard Land Price in a Target Region x Adjustment Coefficient of Land Price

* Total Value of the Property: Value of the Land + Value of Property other than Land

** Source: Kim(2019), pp.165-166 Modifications.
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Table 5. Appraisal Methods of Land Value in South Korea
Methods
Officially Assessed Reference

Land Price Comparison
Method

Application

Remarks

Officially Assessed Reference Land Price x Time Adjustment
x Regional Factor Comparison

x Individual Factor Comparison

x Other Factors Comparison

Comparison Method

Sale x Adjustment for Condition of Sale x Time Adjustment

Sales Comparison Method

x Regional Factor Comparison
x Individual Factor Comparison
x Other Factors Comparison

A Method of Appraisal the Value of Land by Capitalization or

Yield Capitalization Method

Discounting the Income or Future Cash Flows Expected to be

Income Method

Calculated by the Land Being Assessed

Cost Method — Cost

Foundation Land Price before Development — Development

Cost Method
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Table 6. Pricing Methods of Land in North Korea
Classification Land Use

Cultivated Land, Non-Cultivated

Agricultural Land Land

Grade

Methods of Land Pricing Remarks

Land Use Fee x Usage Period
x Land Area According to Land Use and Land

Average Price of

Depending on the Purpose and
Use of the Building:

Residential Area g, iding Land, Subsidiary Land,

Industrial Land Base Price

Agricultural Land
= Net Income from
Agricultural Land

Land Public Use Land, and Rural x Condition Comparison in the Basic Year
Construction Land x The Period of Use of
: . . Land
The Standarc_j Land Price of Residential Area Land / Total Land Area of
Forest Land Forest Land, Nonforest Land = Average Price of Agricultural Area Land The Agricultural Sector
' + Average Net Income of Residential Area Land
— Average Net Income of Agricultural Land Net Income from
. . .. Average Price of Agricultural Area Land Agricultural Land in
‘ Industrial Land in the Residential « Soci%l Net Incomge from Forest Land the Basic year
Industrial Land ﬁ;erz%, Independent Industrial « Forest Land Area = Total Income from
/ Agricultural Land Average Net Income Agricultural Sales
— Total Cost of
A River Stream, A Stone Basin, Average Price of Agricultural Area Land Production in the
Water Area Land A Lake, An Irrigation Canal, x Social Net Income from Water Area Land Agricultural Sector
A Natural Reed Bed, etc. / Agricultural Land Average Net Income + Joint Accumulation
: : Fund in the Agricultural
Egg:ﬂgggzﬁy E'?Stﬂﬂfgi’es The Standard Price Calculated on the Basis of Sector
Special Land y ! Average Price of Agricultural Land

Cultural Sites, Protected Areas,
etc.

x Land Area According to Location and Land Use

* Source: HUh(2015), pp.116-117, Ryu(2017), pp.121-124 Reconfiguration

2o whg} ojg] 7jx| 2 BEsle] Fsl= Ao ale]Folear Bt

oh Y FUATEA Y] B E5L AAES HRT AR

ol go] ME SAEOR AETH, ABITY, BOEARE, 7]
B} F5o] (paEo] EghE )

HEA| Q] AFB|EAELS AR O ZRE A= oz -

i

A}
\__
FRALR ZHYT FUFABARA 7| 25te] 74T 5

SR A IS0 SIS0 S AR
SR AR S3Es A A8, REAGR)
452 AHOoR shz Zlo| ejxoleta okt 54

2, Sz 49

Au A7 A HEA AGRES HG3o] AN A
SURAY A2 G

(%)

(R <Y
O]
i
>~
off 1
2
it
2
E p
JS
AU
rr
;1]1
ii
pJE
)

o
i
2
o
o
kl
L
i&
-
-lN
1o
nﬂ
PO
rlo

U AR R A5 A0 Haof Beka st E 7]Ql47)
e ol gl RAWA] 4851 EXARE 1} 74
soiz 7|20l 71 ERANE A &S 85T, 2THA|o]

el 7| EEIR LGRS A5 Ao] Gl Foletn
X

(3) ELAAIXICHL| EX|UNZ L EXIA2E AP AlEj
EX Y Algex, Alg7=ol oJshH EXYRE 271714

24 "=ZEAE, "543 X555 (2019)

T
%0,
rlr
Tl
A
r°*'
O_L..

2, 20159 FE FHOFIt
1.56% 5591 0,649 /m’'2 &
% WS DAT DAL AT
Ikl 7 e e e R el R
009/m* 420 3ict,

45,0
ESAAA Y 2 l“fﬂxlqu EA R
3} 0] YA SRR BREo] .
o FUE WA FES *J%*%éﬁmi F)

A7IRE ket 2] ehIAY] EX QIR A gEEE

¥lo] 9,

H
ABAATE BAYYRE AR, ARG L T
o]
hal

AT @7tz G, 5 EAFUANLAVIA A

NREEEEE

g ARE-F AL

e} Afolst

W7k A Eo] gl olo] ko] XY=
A ALY 57, A, AL At 5o
AEAQl 7|2 = Aow AokEch ok HA



BXIe K|7HL7 ot et o1

—

Ho

Table 7. Land Rent Fee of the Rason Economic and Trade

Zone
Type* Land Use (T(;';: ;:ze)
Financial, Commercial, Hotel, Recreation 65
1 Housing and Public Buildings 54
Industrial and Warehouse 43
Financial, Commercial, Hotel, Recreation 54
2 Housing and Public Buildings 42
Industrial and Warehouse 22
Financial, Commercial, Hotel, Recreation 43
3 Housing and Public Buildings 22
Industrial and Warehouse 11

* Type : Classification According to Location

1: City Center Area, Harbor Area, Sightseeing Spot

2: Around the City, Area not belonging to Category 1, 3

3: Rural Areas, Estates and Forest Areas far from the City
** Source: Kwon(2010), p.78
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Table 8. The Comparison of Appraisal Methods of Land Value in Domestic and Foreign, and Application to North Korea

China Vietnam

After the Separation of Land
Ownership and Right of Use, the
Appraisal of the Acquisition Price and
Transaction Price of Land Use Rights
became Important.

The Purpose
of Introduction
Appraisal Land
Value System

Former East Germany

After the Monetary

Integration of East and

West Germany, the

Appraisal of East German
Land Value became
Important in the Process
of Privatizing East German

Land Ownership.

South Korea

Appraisal of the
Land
Compensation for
the Purpose of
Securing Public
Land

North Korea

The Real Estate
Pricing Method is
Important in order to
Scientifically Pricing
Real Estate Usage
Fee

Directly Comparative Appraisal Sales iCi d
Comparison Method ~ Comparison P PP Comparison 1. Pricing Based on
Method the Productivity of
Method Method
the Land by Use of
Income Yield Land
Income Method Method Profit Appraisal Method Capitalization 2. Set the Agricultural
etho Method Land Price First,
and Set the Land
Cost Method Cost Method Price by Land Use
Appraisal Development Surplus Based on the
Methods of Expectation Method ~ Method Agncultural land
Land Value* price.
: Officially 3.Land Useis
Standard Land Price Assessed Classified as
, Adjustment :
Land Price Coefficient Reference Land Agricultural Land,
Correction Method Method Price Comparison Residential Area
Method Land, Forest Land,
) ) Industrial Land,
Price Comparison Method of East and West Germany, Long-Term Trend Method** used Water Area Land
in former East Germany and Residual Method used in Vietnam are not in the Regulations ; '
- special land
of other Countries.
Changes in the Value ,
of the Right to Unsystematic - Real Estate Prices
Development are Land Price Insufficient Land ) are Basic Price for
S P L . Price Data Practices thatare  Calculating Property
ettled at the China’'s  Information Biased t q
L . ek lased towaras Use Fees
Issue and Unit Price Market
Absence of the The Necessity The Difference Between the COmparison Real Estate Use Fees
General Law on Lang  ©f @ Detailed  Compensation Price and Approach are a Means for the
Compensation Land Price the Market Price Using the Efficient Use and
P Index Table Long-Term Trend Method Control of the Land

1. Application of the Case Comparison Method, Cost Method, and Income Method
According to the Land Use and Development Plan
2. The Necessity of the Standard Land Price as an Indicators for the Transaction of Land

Application to

Use Rights and the Calculation of Land Use Fees

North Korea Utilizing China's Land

Unit Price in the
Settlement of Land
Development

Development
of Land Price
Index Table in
North Korea

Comparison Method of
Land Price with South and

North Korea

* Similar Application Methods are Noted in the Same Line.

** | ong-Term Trend Method'®: The Method of East Germany's Land Compensation with Monetary

*** China's Land Unit Price: Land Unit Price Per Gross Floor Area of Ground Building
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Note 8. Land Classification of Vietnam

1. Farm Land for Rice Production and Other First-Year

Agricultural  Trees, 2. Farm Land for Perennial Trees, 3. Forest for
Land Production, 4. Land for Growing Marine Products,

5. Salt Field

1. Housing Site in Rural Areas, 2. Commercial and

Service Land in Rural Areas, 3. Non-Agricultural Land
Non- : . :
Agricultural in Rural Areas, Not_Co_mmermaI and Not Serwce
Land Lanq, 4. Houlsmg Site in City, 5'. Commercial andl

Servie Land in City. 6. Non-Agricultural Land in City,

Not Commercial and Not Service Land

1. The Mid-Stream and Mountainous Regions of the
Economic North, 2. The Plains of the Red River Delta, 3. North
Zone Central Region, 4. South Central Coastal Area, 5. The

Western Plateau, 6. Southeast Region, 7. The Plains
of Mekong Delta

*Source: Lee(2017), pp.24-27. Reconfiguration.

0. T5= Byaiy Ve
Note 9. Compensation Amount Calculation Criteria of Old East Germany

Farm Land, Forest 3times
Land for Two or More Generations .
4.8 times
of Rental Houses
) Multi-Purpose Land with more 6.4 times
The Unit than 50% of Housing Sites :
Price of :
Land Tax Bare Ground 20 times
Based on Commercial Land, The Land of the
Land Survey - Second Generation Rental Housing,
Before Multi-Use Land with less than 50% 7 times
Division of  * 4f the [ and Used, Land with One
Germany in oyse and a Ground Building
1935.
Deutsche
Mark Painting,

Calculated as
2:1 Forfeiture
at That Time.

Personal Financial Assets

Source: Ministry of Justice, 1994. Unification Germany Eastern Empire Con-
fiscation Property Disposal Overview, p.129.

»
o
Il

HEIRIBA SIEIRK

S Al 2 A7IEE7rAel Eda

o] DMt S2 S| g, LFHERrEAs 2250 9
oH HoICHAIZ 1211966.12.15, 6571254).

SH0| EX[01SAE0ILE =5 &g, O el K- AtelA

tm
b

Horrorlo
Y
= |
ofm "ﬂ‘?
bR
o
oy
2
0
Jo

A

3) "=EAE, M543 H5E (2019)

10| Loz RABICI Q18R UHO| EX| S0l 4get &

Y70 ICHES A 7HASAl

3

MY
Ral
o
O
>
N
N
ne

:

=
1
rm
10
2
A
ort
il

A M
= 22 EX| "=EQ A& A 0[Z0f et HELOf mE EMAF WY
ARSI IE 2 EX| = "SRRG THE S

S
THoll BIENE B B2, ANS ZEEIIE Tl SolsiRIMS
o

=)
g &2 izl 7140] =0 U= E<0

2 N A
A Tr
0
D\.I
0%
=]
d
I
=
1
i
Ral
52
ro
oM
-0
=2
rr
P
0x
[Ral
Hm
Rl
1
B~
>~
N

HIMART|E 1.7.14).

13, A2l 53104, H|0]H Z0{AR(ntps: //ko.dictnaver.com).

F14, FUXHEX] 127 B, 282FE E4MK| 3RF= AKX,

A

o O
N
=

128= 79 20l w2t 570 ZX|, 2-38F= 212 371 gXI2 2ot
1 olck EX|] 8= MY F8 52 22X T ZJE 522
23t 4= QUEHGIES! 2015),
L 2015,12.21, igl=A,
X|Te] EXIEYHEE IS AlstsTat Hlwatod 1
MY 40US$ F=slofl X 21, EXIQIURE 1mPE SUSSE
Ygtoz 50 8s Aohsh FUCE ESH UFS IS JYHX]
=loll Hiotod 1522| 1500l SIX| 41, 7|™ASM A 25
B0 F=JYRT Y HIEHO| TSRt | wshA At
1ol EIX| ed= 1014%2 R2gl= SIEXIE T Faoh=ACHEL D
FETHEIAL 7|XL 2016,02.26, ZAQ| 25)

oh

oN
HY

ox foir R
O
1]

=9

r_QH—‘U
>

10
0H 1
TG

A

4T Rl

r
Ol
e
[ial

M
N

+

18, Tgral=

S=0IM EXf= Hlwdrigol Mg0| BE0|D, Bx¥oz 49

2ZoIRen, HIIEUM BVt BX|, d= H 7[EF A&t

(285, 2010)0|ct. 5=0| E7ige 2 e+el el X|

Bl - 24 THollM HMLUSHAIC

b AMPFS0| Q1R85 sl A5 0| Q| St M
U=0| HABH EXIZAA(1912.08~1918,10)0]

APtet ni2|E i

&
N
e
o

0

pel
1
Op
ol
MO
ol

J
0k
AN
ok
IE
1o

0

M oX
4T
4

By
>
i

X EXPF
ofgt 20|

O] i< =2 X[7FE7 102t & = Tt

29
0
al

Hr

o

1
ol
for

1o

kl

o

ok

oy

40

=
19 FI7IFME 0|28 27 BSVHE0] Y7 1Hez Uget #E2)

o
220, 2PEMF RIS M 470km™0 |[X|2F Y2UARMIHE O] HY
OoF

L.

A SLUFMIE HOICk= Z0|CHEIZAL 2008).
o

PSS
6.3k, LREZK|IHLUTO| M OF Sk’ AN H
oF 8,1km”0|CHE|Z, 2017),

=5
o
—

=

References

7378%, 2019, FEIS] REAAREIHAIE ool wek A
3, uloakiL ofstel upAleke) g

Kang, ].H., 2019. “A Study on the Integration of the Real Estate Ap-
praisal Institution of South and North Korea”, Ph. D. Dssertation,
Kookmin University.

. B, 2006, = T AAIEA A= Bl o] A

AT FR0) AT FHOL, T el
T, 10(4): 283-301.

Kwon, O.H., 2006. “Comparison of Special Economic Zone System
between Korea and China: Korea’s Free Economic Zone and China’s



S5HRI XI7Hy7totol B3t 17

10.

11.

13.

A8, 2015, "R AR AHEAT

LR, 2017, SRR

Economic & Technology Development Zone”, Local Government
Research, 10(4): 283-301.

2R, 2010, "SR] EAUUA of 5l FAY, TR A

T3]5, 12: 6588,
Kwon, E.M., 2010. “North Korea’s Land Rental System and Foreign
Investment”, North Korean Law Research Association, 12: 65-88.

—

.
U4 59

ol Apelafari
Kim, K.Y., 2015. “Development Principles of Korea Economic De-
velopment Zone”, Research of Social Science of Kim Il Sung Uni-
versity.

A, 2017, "S53 XA = A A =elRAt

710 AERAFEA S FA SR, THEAS, 52(5): 213-226.
Kim, M.S., 2017. “Analyzing of Actual Situation of Land Use Rights
Granting System in North Korea: Focusing on Foreign Investment

Corporation Survey”, Journal of Korea Planning Association, 52(5):
213-226.

BAA, 2019, “HIEE FHA7IA =9 AT} TpA: 7|2 A 7HA|
TE TR T ErIsR=A,, 18(1): 159-179.
Kim J.S., 2019. “The Present Status of the Vietnamese Official Land

Price System and Tasks: Focusing on the Fundamental Land Price
System”, Journal of Appraisal Studies, 18(1): 159-179.

AR, 2018.12.23. “B3t 2770 AAAY #SP, A

)]

.

Kim, ].Y., 2018, Dec. 23. “Current Status of 27 Special Economic
Zones in North Korea”, Yonhap News Graphics.

CAEE, 20151221, "HE, TS EAAN R RO 88

1 o)4”, A,
Kim, HJ., 2015, Dec. 21. “North and South Korea, Gaesong Indus-
trial Complex Land Use Fee Dispute, Rates”, Yonhap News.

} . -
FART, TAUHF NS,

TSR,
63(1): 121-124.

Ryu, G.S., 2017. “National Territory Construction and Real Estate
Classification”, Academic Journal of Kim Il Sung University, 63(1): 121-
124.

2=, 2017, “He)AATA S A BANETTE =
= AP A, T YA eEE, 63(3): 120129
Lee, MLS., 2017. “The Role and Development of Economic Devel-
opment Zones in the Expansion of Foreign Economic Relations”,
Academic Journal of Kim Il Sung University, 63(3): 120-129.

A, 2010, Y] B E) W A7, TEAYEL,
26(1): 301-340,

Moon, B.H., 2010. “A Study on the Appraisal of Real Estate in Ger-
many”, Land Law Review, 26(1): 301-340.

EPA Akl 2012, "S= =] EAAIE B BA] Y 5

g oL A EAAEA Sols FAoRT, TEEATst
M, 481215230,

Park, S.S. and Ning, C., 2012. “Comparison of Land System and
Valuation between China and Korea: Focused on Development
Rights, Planning Gains and Loss”, Korea Real Estate Academy Re-
view, 48: 215-230.
WAL 2008, “HF-EAL
25, 7(2):97-128.
Bang, K.S., 2008. “Real Estate Appraisal : An Application of Valua-

B7HRAl Zgo] 231"

o1 i

7P 7ehe

k] =Sl elNe)

_|01|

14.

15.

16.

17.

18.

19.

20.

21,

22,

23,

24,

tion Methods”, Journal of Appraisal Studies, 7(2): 97-128.

HER, 1994, S USL AT B R A, A
Ministry of Justice, 1994. Unification Germany Eastern Empire Confis-
cation Property Disposal Overview, Seoul.

M8, 2014, TR-SARETES,, A FEAL

Ahn, K., 2014. A Real Estate Appraisal Lecture, Seoul: Yanghyeonsa.
AXg g 2018, “FRHA A AR A - B A
2 A, rREARSEA, 52(1): 127-137.

Won, S.H. and Hwang, C.S., 2018. “Urban Similarity Analysis Con-
cerning the Spatial Factors: A Comparative Study of Major Cities
in South Korea and North Korea”, Journal of the Korean Geographical
Society, 52(1): 127-137.

01719, 2016, "5 A FET Y ol A Eit EXALo|] o)
o) @1 A H 7] &, TEAHAFH A, 160 133191,
Lee, K., 2016. “The Role of Necessity and Appraisal of the North
Korea’s Land Development Gains in the Process of Economic Inte-

gration between South and North Korea”, Land Compensation Law
Study, 16: 133-191.

o]A%d, 1995, “FUTF EIEA| ] F7tof Tt W], TRFAA
-1, 5: 135-160,

Lee, S.Y., 1995. “A Legal Theory on Appraisal of North Korea Land
after Reunification of Korea”, Korea Real Estate Review, 5: 135-160.

o3}, 2017, “HIEEE] A|7h5E 24 E ANEA|7E AP HAjo)
ek A, TeR A Ae}3] ], 33(3): 29-43.
Lee, S.H., 2017. “A Research on Making Land Price Table and Spe-

cific Land Prices Valuation Process of Vietnam”, Journal of the Korean
Cadastral Society, 33(3): 29-43.

ols)q AR Aok A% e £EG FHE- o
50147 1A% 3AT-F0IY, 2017, "A) BEY B
A 7S] o g7 eF, T A E | 428! 321,

Lee, HJ., Kim, SJ., Choi, M.]., Kim H.S., Baek, W.S., Son, D.W.,
Yu, C.Y,, Yeo, C.D,, Lee, J.H., Kim, ].Y., Hong, K.G., and Hong,
M.Y., 2017. “The Necessity and Direction of Reorganization of Re-
gion-Specific Application Area”, Urban Information Service, 428: 3-21.

A3 e, 2015, “TY F EAEA Y] HePbo 2 A 7
Bl wgt A, TEAIFH AL, 681105134,
Jeong, H.G. and Choi, S.J., 2015. “A Study on the Appraisal as the

Management of Land in North Korea after Reunification”, Korea
Public Land Law Association, 68: 105-134.

AEI A o, 1997, TFERS] AL, Aok
TEPEAY.

Jung, HN., Cheong, W.H., and Lee, S.G., 1997. Land Price Appraisal
in the East Germany after Reunification, Anyang: Korea Research In-

b
N

stitute for Human Settlements.

sBormeks- HAAL 714}, 2016.2.26. “THAS S AAF-EAIE A3
wep, 240] ok,

Reporter of Pyongyang Moranbong Editing Company, 2016, Feb.

26. “Let’s Listen to the Gaesong Industrial Zone Problem”, Today of
DPRK.

Bl74E, 2008, TERIEZ| Q] Hrto] Wt A - FUEYL S
O EX 7S FAHORE — ), A& shaiaitd T,
Heo, KM., 2008. A Research on Appraisal of Land in North Korea in

View of Land Appraisal System in Unified Germany and China, Seoul :
Korea Real Estate Research Institute.

Journal of Korea Planning Association Vol.54,No.5 (2019) 31



= or P
AT et

26. 3%, 2013,

L BIZER, 2011, =] AR A ollA] EA7FE APGAIE,
FEEoPdt, 5(1): 143178,
Heo, KM., 2011. “Land Price Assessment System in China and its
Implications on North Korea”, Northeast Asian Law Study, 5(1): 143-

SRS Gl U B 7R ZA
A AAEgskelE ), 59(1): 120123,

Huh, J.O., 2013. “Some Problems in the Application of Real Estate
Fee”, Academic Journal of Kim Il Sung University, 59(1): 120-123.

32 "=ZEAE, "543 X5E (2019)

27,

28.

5%, 2014, “FEAAREEAKLS] T RGN A= S
[ EA, LT, 60(1): 96-99.

Huh, C.H., 2014. “An Important Issue in the Scientific Guarantee of
Real Estate Usage Fee Calculation”, Academic Journal of Kim Il Sung
University, 60(1): 96-99.

5143 2015, “FEAHAAA 2 Hajot Wb, T AAdE S
sFskE, | 61(4) 115-118,

Huh, C.H., 2015. “The Principles and Methods of Real Estate Pric-
ing”, Academic Journal of Kim Il Sung University, 61(4): 115-118.

Date Received ~ 2019-03-16
Date Reviewed  2019-06-02
Date Accepted  2019-06-02
Date Revised 2019-09-23
Final Received ~ 2019-09-23



	북한지역 지가평가방안에 관한 연구 - 남북경협 사업을 대상으로 -
	Abstract
	Ⅰ. 서론
	Ⅱ. 선행연구의 검토 및 연구의 차별성
	Ⅲ. 국내외 지가평가방법 및 실태
	Ⅳ. 북한지역 지가평가 적용방안
	Ⅴ. 요약 및 결론
	인용문헌 References


