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The Effect of Individual and Residential Mobility Characteristics on

Household Debt

Abstract

015 - P

Lee, DongSung - Kim, Byung-Suk

The purpose of this study is to analyze the effect of individual and residential mobility
characteristics on household debt. For this purpose, this study used binary logit model using
'2016 Korea Housing Survey data. As a result of the analysis, First, in terms of Individual
Characteristics, single household, age, education, income variables are statistically significant.
Second, in terms of residential mobility characteristics, ‘'moving from rent to owning' are
more likely to have household debt than other housing tenure transitions. Also, ‘moving
from Seoul to Incheon-Gyeonggi’ & ‘moving from Incheon-Gyeonggi to Incheon-Gyeonggi’ &
'moving from Incheon-Gyeonggi to Noncapital’ are more likely to have household debt than
'moving from Seoul to Noncapital, while ‘moving from Noncapital to Seoul’ is less likely to
have household debt than ‘moving from Seoul to Noncapital'.
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Table 1. Definition of Variables

Classification Coding
Dependent . .
) Household debt 1=existence, 0=non-existence
variable
Single Household 1=single household, O=others
1=below 30' , O=oth
Below 30's age elow 575 agel others
(reference: 50's age)
1=40's age, 0=others
40’
age > age (reference: 50's age)
. Above 60's age 1=above 60's agel, O=others
Individual (reference: 50's age)
characteristic Education 1=above university graduation , O=others
Job 1=professional worker, 0=others
1=2 million won~5 million won,
Income A O=others
Income (reference: below 2 million won)
1=above 5 million won, O=others
Income B -
(reference: below 2 million won)
. 1=(Current house’s area—previous house’s
Housing
. . area)>0
structure | Difference between dwelling area , . ,
. 0=(Current house's area—previous house’s
transition
area)=0
Owning — Ownin 1=correspond, 0=others
Independe Housin 9 9 (reference: rent — owning)
nt variable 9 . 1=correspond, 0=others
tenure Owning — Rent .
. (reference: rent — owning)
transition
1=correspond, 0=others
Rent — Rent .
(reference: rent — owning)
1=correspond, 0=others
Seoul — Seoul .
. . (reference: Seoul — Noncapital)
Residential
L . 1=correspond, 0=others
mobility Seoul — Incheon-Gyeonggi .
- (reference: Seoul — Noncapital)
characteristic
Incheon-Gveondaai — Seoul 1=correspond, 0=others
yeongg (reference: Seoul — Noncapital)
Incheon-Gyeonggi — 1=correspond, 0=others
Spatial Incheon-Gyeonggi (reference: Seoul — Noncapital)
transition Incheon-Gveonaai — Noncaoital 1=correspond, O=others
yeongg P (reference: Seoul — Noncapital)
Noncapital — Seoul 1=correspond, O=others.
(reference: Seoul — Noncapital)
. . 1=correspond, O=others
N tal Incheon-G ' .
oncaptal = Incheon-yeongg (reference: Seoul — Noncapital)
Noncapital — Noncapital 1 =corespond O=others.
(reference: Seoul — Noncapital)
e ojEEMdoR %o}OﬂLEﬂ FelpE B 70 FH WE Aolg B85Uy FHEed
Home WA AREQ Felh o AFZE W Sgom: Aph B At Al FeEe
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IS4 - AN
SH HolE WHeR E8alth mREeE I
7H o3 sde FAcs0 Al od-F | owning ~rent | 529 |57
_ = transition | rent — owning 3258 35.0
HiSEE AN 2E0 WaE waw @ T 50
22109
SOIAH. Seoul — Seoul 1727 186
Seoul = 288 3.1
2. HE0| 71X EATF Incheon-Gyeonggi '
Seoul — Noncapital 99 1.1
Incheon-Gyeonggi — 116 12
How ASEMOM &8 RS VR S Seoul '
_ - Spatial | Incheon-Gyeonggi —
f=id=1 o} IS E= ¢ .
AE UER BOILL &4 AERR0l 2016 transition | Incheon-Gyeonggi 2203 237
T FAMEIEAYY O E ool incheonGyeonggi —=| | 1,
o o Noncapital ’
Q= JHE =5 B4 XEEI 0
Sli= 7HE FEsil 2Hg ddsitlt okt Noncapital — Seoul | 32 03
g0l U= T BolM BERlol e T Noncapital — 80 09
g Aol dddoz BAoN ¥8E I o oaeonag
= £ 9,2987110|C}, Noncapital 4592 494
Table 2. Descriptive Statistics S50l BRoRE gudHssielo] g2
Classification Freq. % 5197 wWRo] FAZol 00]1 FHoigol 12
Household existgnce 5687 61.2 UERITE T8 BrQs 7= 56877FE
debt non-existence 3611 38.8 B s e o1
Single single household 641 6.9 WA T S 61%E AFAlShl Qe Ae=
Household others 8657 93.1 LIER}, BAREOA 27 9 7157 23
below 30's age 1202 12.9 oL Wl AS ploRF
e 40's age 2647 285 7F gle 7HIEDE O Brhe ARE g -+
’ 50’ age 262 | 7 ooyt E&wewn ohjet SPWsST 3
above 60's age 2687 28.9
“Pove Uarst ABS 0, HORIS 19 HnjEs B AEEs
Yl m39 | 445
Education graduation ' o] gEiE =519t
others 5159 55.5
Job professional worker 706 7.6
others 8592 924 Iv. &M An}
below 2 million won| 2485 26.7
Income | 2 rr:'illll'izr; VVYZE"S 5587 | 60.1 o ur _ o|s2RIan
1. = - O|AZRAXD
above 5 million won| 1226 13.2 =es eTATe
(current house's
Housing harea—lprewo;JsO 6060 652 2 A= 7HQh FAHOCISELO] ZHAIRARl 0o
ouse’s area)> o B
::;ﬁglttl:;i (Current house’s [HB\_} Oo:]?g)h% D]i]]\f‘xl 21-\0_16]’7] ‘Cl)']GH "‘g—i\“ﬁfn\—i
areaprevious | 3238 | 348 spAwA) AMRE BESECL T8 MR AEES
house's area)<0 AT e e R~
—— FpARRIoRE 7R2slo] Ziol w7 Eleke
tenure | OWMNG T owning | 28T 302 x) e EdiGlR] QR SIS TR B
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Table 3. The Effect of Individual and Residential Mobility Characteristics on ‘Household Debt’

Classification Estimate |[Wald Chi-square| Odds ratio |Pr > Chisq
Intercept -0.655*** 7.945 - 0.004
Single Household -0.230** 4.841 0.794 0.027
Below 30's age 0.881*** 130.573 2413 <.0001
age 40's age 0.566"* 91338 1762 <0001
(reference: 50's age)
Above 60's age -0.506*** 58.679 0.602 <.0001
Education 0.135** 6.291 1.145 0.012
Job 0.045 0.282 1.047 0.595
Income Income A 0.114* 3.305 1.122 0.069
(reference: below 2
million won) Income B 0.206** 5.718 1.230 0.016
Housing jst.ructure Difference between dwelling area 0.001 0.000 1.001 0.978
transition
Housing tenure Owning — Owning -0.095* 2.987 0.909 0.083
transition Owning — Rent -0.604%+* 33.605 0.546 <0001
(reference: rent —
owning) Rent — Rent -0.985*** 255.365 0.373 <.0001
Seoul — Seoul 0.126 0.311 1.135 0.576
Seoul — Incheon-Gyeonggi 0431* 2.921 1.539 0.087
Incheon-Gyeonggi — Seoul 0.003 0.000 1.003 0.991
Spatial transition Incheon-Gyeonggi — IncheonGyeonggi| 0.494** 4.865 1.640 0.027
(reference: Seoul —
Noncapital) Incheon-Gyeonggi — Noncapital 0.524* 3.654 1.690 0.055
Noncapital — Seoul -0.938* 2.931 0.391 0.086
Noncapital — Incheon-Gyeonggi 0.426 1737 1.532 0.187
Noncapital — Noncapital 0.124 0314 1.133 0.575
Likelihood Ratio 935.621 <.0001
Score 897.454 <.0001
Wald 824.926 <.0001
F () B=HSE 90|
2) *P <01, * P < 005 ** P < 0.01
HIeEHO=0] OlsHDE AEolM Z7]-eldozs MR AFth AS0A HieEdoE2] 0]=0] T
Olsgs, &7]-0d URoN olsgdss, 47 & XM olsHD TR EXjg etgo] A
AFOIM HISEACR OISE4E JHARAZE 4 g okl Az 4 Uk SE 282D A

4 20| ST
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