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Intergenerational Transfer of Time Resource and Its Gender Effect Reflected
in Residential Location of Newly Married Households
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Abstract

The recent study empirically confirms intergenerational transfer of asset and its gender
effect in Korea, as parents’ wealth affects their child's housing asset prepared for marriage
while bridegroom’s parents take a leading role. In comparison, this study investigates how
intergenerational transfer of time resource takes place in association with the needs of newly
married households for housework and childrearing as well as the parents’ needs for caring
for the elderly, paying attention to the difference of role between bride's and bridegroom'’s
parents. Since the transfer of time requires a geographical proximity, the probability is
approximated by that of parents’ and child's residences located in the same administrative
district. The estimation results of logit and panel logit models based on the survey data of
Korean Labor and Income Panel Study demon

Strate that the child's needs make their residence close to that of bride's parents and the
probability of co-location increases during the childrearing period compared to the time of
child’'s moving out. The transfer of child’s time to bride’s parents also takes place as parents
become older and unhealthier. While these results verify that intergenerational transfer of
time occurs centering around bride's parents, only the wealth of bridegroom'’s parents make
child's residence close to their residence at the time of moving out, which might be related
to the transfer of asset.
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Table 2. Estimation results of binary logit models

Parents-Child in Same region=1 Male group Female group

Independent variables coef. |std. err. z p>z coef. |std. err. z p>z

Annual income (10M won) 0.156 | 0.082 1.920 | 0.055* | 0.025 | 0.052 | 0480 | 0.628

Net assets (10M won) -0.057 | 0.033 | -1.740 | 0.081* | -0.043 | 0.037 | -1.190 | 0.236

Spouse’s age -0.047 | 0.052 | -0.900 | 0369 | -0.072 | 0.057 | -1.270 | 0.203

Spouse’s years of education 0.002 | 0.099 | 0.020 | 0.983 | -0.013 | 0.087 | -0.140 | 0.885
Dual-income (yes=1) -0.239 | 0.398 | -0.600 | 0.548 | 0.952 | 0383 | 2490 |0.013**
child Children under 6 (yes=1) 0.560 | 0414 | 1350 | 0176 | 1.216 | 0470 | 2590 |0.010**
Level | Dual-income* Children under 6 | 0.810 | 1.148 | 0.710 | 0480 | 1412 | 0668 | 2120 |0.034**
Birth order -0.173 | 0.136 | -1.270 | 0.205 | 0.114 | 0.154 | 0.740 | 0459
&,Z%gt‘j'r:;gii/'l%ilggcfe;;ﬁ; -0.896 | 0500 | -1.790 | 0.073* | -1213 | 0492 | -2460 | 0.014**

Region (Metro=1) -0.545 | 0350 | -1.560 | 0.120 | -0.678 | 0.352 | -1.930 | 0.054*

Housing tenure (Owned=1) 0.901 0444 | 2.030 | 0.042**| 0405 | 0411 0990 | 0.324

Housing type (Apartment=1) -0.643 | 0356 | -1.810 | 0.071* | -0.451 | 0.346 | -1.300 | 0.192

Net assets (10M won) 0.015 | 0.007 | 2.030 |0.042**| 0.002 | 0.005 | 0400 | 0.686

Spouse (No=1) 0396 | 0434 | 0910 | 0362 | 0293 | 0416 | 0.700 | 0.481

Pfgflzlts Household age over 65 (yes=1)[ 0465 | 0438 | 1.060 | 0.289 | -0.173 | 0.521 | -0330 | 0.740
Health (Worst=1) -0.942 | 0939 | -1.000 | 0.316 | -0.357 | 0.790 | -0.450 | 0.651

Age over 65*Health -0.891 | 1458 | -0.610 | 0.541 | 0422 | 1545 | 0270 | 0.784

Intercept 2744 | 2024 | 1360 | 0.175 | 2.973 | 2069 | 1440 | 0.151

0bs.=198, log likelihood=-121.80 | obs.=221, log likelihood=-131.14
Logistic regression LR chi®(17)=30.87, prob>chi®=0.021|LR chi’(21)=36.45, prob>chi2=0.004

Pseudo R?=0.1125 Pseudo R?=0.1220

*** p<0.01, ** p<0.05, *p<0.1
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Table 3. Estimation results of panel binary logit models

Parents-Child in Same region=1 Male group Female group
Independent variables coef. |std. err. z p>z coef. |std. err. z p>z
Annual income (10M won) -0.057 | 0.081 | -0.710 | 0479 | 0.107 0.086 1.240 | 0214
Net assets (10M won) 0.043 | 0.038 | 1.140 | 0.256 | -0.032 | 0.025 | -1.240 | 0.214
Spouse’s age -0.205 | 0.141 | -1.450 | 0.146 | -0.190 | 0.118 | -1.610 | 0.108
Spouse’s years of education 0.153 | 0.385 | 0400 | 0.690 | -0.067 | 0317 | -0.210 | 0.833
Dual-income (yes=1) -1.110 | 0.873 | -1.270 | 0.203 | 2.756 | 0.976 | 2.820 |0.005***
Child Children under 6 (yes=1) -0.678 | 0.882 | -0.770 | 0.442 2.118 0900 | 2.350 | 0.019**
Level | Dual-income* Children under 6 | -2.714 | 1.090 | -2490 | 0.013**| 2447 1.061 2.310 | 0.021**
Birth order -0.045 | 0511 | -0.090 | 0.929 | 0220 | 0.510 | 0430 | 0.665
Regional housing price ratio | o535 | 934 | -0570 | 0567 | -3566 | 0954 | -3.740 |0.000%
(Parents’ region/child’s region)
Region (Metro=1) 1716 | 1.020 | 1.680 | 0.092* | -1.206 | 0.964 | -1.250 | 0.211
Housing tenure (Owned=1) -1.664 | 0.727 | -2.290 | 0.022** | -0.839 | 0.606 | -1.380 | 0.166
Housing type (Apartment=1) -0.035 | 0.648 | -0.050 | 0.957 | -0.239 | 0616 | -0.390 | 0.698
Net assets (10M won) -0.004 | 0.006 | -0.730 | 0467 | -0.007 | 0.007 | -0.990 | 0.320
Spouse (No=1) 0447 | 1413 | 0320 | 0.752 1.440 1.180 | 1.220 | 0.222
Pf;‘jre‘lts Household age over 65 (yes=1)| 0317 | 0.830 | 0380 | 0.703 | 1.767 | 0963 | 1.840 | 0.066*
Health (Worst=1) 0496 | 2114 | 0230 | 0814 | 1.836 1370 | 1.340 | 0.180
Age over 65*Health 0.896 | 1.601 0560 | 0.576 | 3.214 | 1.803 1.780 | 0.075*
Intercept -1.578 | 6400 | -0.250 | 0.805 3.776 6.026 | 0.630 | 0.531
/Insig2u 5.192 0.254 4.563 0.263
sigma_u 13412 | 1.704 9.796 1.289
rho 0982 | 0.004 0.967 | 0.008
obs.=734, groups=183 obs.=829, groups=207
Random-effects log likelihood=-248.20 log likelihood=-272.64
logistic regression Wald chi?(17)=24.43, Wald chi?(16)=31.12,
prob>chi?=0.108 prob>chi?=0.019

¥+ <001, ** p<0.05, *p<0.1
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